
Emergency Fund Calculator
by Up at an Angle

An emergency fund is a savings account set aside to pay for large,

unexpected expenses, such as car repairs or a sudden job loss. An

emergency fund should contain 3-6 months of living expenses.

Calculate your essential monthly living expenses. 

Determine your risk tolerance.

Round to an even number and begin saving!

An emergency fund is a savings account set aside to pay for large,

unexpected expenses, such as car repairs or a sudden job loss. An

emergency fund should contain 3-6 months of living expenses.



Mortgage/Rent:

Food:

Healthcare:

Gas:

Auto Insurance:

Utilities:

_____________________:

_____________________:

_____________________:

_____________________:

:_____________________:

Calculate monthly expenses

Multiplied by 3:                                 Multuplied by 6:

Other common expenses

include: child support, tuition,

home owner's insurance,

debt payments, pet care, etc.

Monthly total expenses:



 I have a traditionally stable career path

I have multiple streams of income

I can pick up another source of income quickly, and it 

would cover a significant portion of my expenses

I make significantly more than I spend every month

 I have highly transferable skills

 (ex: food service, cleaning, caretaking, etc.)

I have persistently high demand skills

(ex: nursing, tech, repair, etc.)

 I have a large portfolio in other accounts (IRA's, brokerage 

 accounts, etc.)

Determine your risk tolerance

_____

_____

_____

_____

_____

_____

_____

Determining your personal risk tolerance will tell you whether you

should have a 3 month emergency fund, 6 month, or somewhere in-

between.

Answer the following questions with a yes or a no.

For every yes you answered, you should feel comfortable having a

smaller emergency fund, closer to 3 month's worth of living expenses.

If you answered more no's than yes's, it's extra important that you

have something closer to a 6 month fund!



Round to an even number and

begin saving!

Now that you know your monthly expenses as well as your risk

tolerance, you can determine the right emergency fund goal number

for you. 

Simply decide what number of living expenses you're comfortable

with (3,4,5, or 6?) and multiply your total monthly expenses in Step 1

by that number! It's OK to round the number up or slightly down to

make it easy to remember. For example, a calculated fund of $7356

might become simply $7500.

Tips for Success

- Be honest with yourself about your expenses.

- Don't shortsell yourself! Yes, you probably can live off of rice and

beans for 6 months, but we're making a plan so that hopefully you'll

never have to.

- Don't include subscription expenses for entertainment, such as

Netflix. If you ever really need to, you can cancel these expenses.

- Keep your emergency fund in it's own savings account (preferably a

high-yield savings account) so the funds won't ever be confused with

other funds.

- Do not invest any of the money to be used as an emergency fund!

The entire point is to have cash on hand if you need it. Invested funds

are more complicated to use and are subject to potentially losing

value in the market. 

My Goal Emergency Fund:   _________


